(English Version for Reference Only)

CHECK LIST OF DOCUMENTS REQUIRED FOR APPLICATION FOR
TRANSFERING EQUITY INTERESTS OF INVESTED ROC ENTERPRISE
BY OVERSEAS CHINESE, FOREIGN NATIONALS, OR MAINLAND INVESTORS
(FOR APPLICATION FORM D)
Name of the ROC Enterprise: _____________________
· For required documents and its appropriate standards of respective investment applications, please refer to “Required Documents and Guidance Notes for Investment Application by Overseas Chinese and Foreign Nationals” as published by Investment Commission and tick the applicable boxes below. Applications may be returned if documents are found insufficient.
	Items (Please tick the appropriate boxes)

	Common and Essential Documents (CEDs)
	· 1-1 Application Form
	1 original and 1 photocopies, or

1 original and 9 photocopies for applications involving Mainland Investors



	
	· 1-2 Investor Identifications
(CED 1, 2, 3, and 4)
(CSD 24)
	Investor identifications and its Chinese translation (1 copy each)
(required if the transferee of equity interests of ROC enterprise is the ROC enterprise’s new shareholder or is the Mainland Investor):

· Foreign Nationals or Natural Person Mainland Investors:
(1.) Certificate of Nationality, or
(2.) a photocopy of valid passport
· Hong Kong and Macao Residents:
(1.) Photocopy of a permanent resident identification card issued by Hong Kong or Macao, and

(2.) Declaration of Hong Kong or Macao Permanent Resident Status (as published by the Investment Commission)
· Overseas Chinese:
(1.) An original Overseas Chinese Identity Certificate issued by Overseas Community Affairs Council, or
(2.) a photocopy of valid ROC passport bearing the certified endorsement of Overseas Chinese status 
· Foreign, Hong Kong, and Macao juridical persons:

(1.) Photocopy of the Certificate of Incorporation or Certificate of Registration issued by the juridical person’s registrant country, and

(2.) Declaration for Qualifications of Foreign Investor and its attachment (as attached in this application form)
· Juridical Person Mainland Investors:
(1.) Registration documents or proof of incorporation issued to the juristic person or to the organization as issued by its local authorities (required validation)


	
	· 
	Investors tendering applications without appointed agents:
· Foreign, Hong Kong, and Macao natural persons:
(1.) ROC Alien Resident Certificate
· Juridical persons:
(1.) Photocopies of Foreign Company Recognition Form (List of Changes to Recognized Items) and Branch of Foreign Company (Amendment) Registration Form. For Mainland juridical persons, it’s Taiwan Branch Permission (Amendment) Form.
(2.) Photocopy of a valid passport for the investor’s litigious and non-litigious representatives.
· Natural Person Mainland Investors:
(1.)  Photocopy of ROC Permanent Resident Certificate 


	
	· 1-3 Information of the Appointed Agent

(CED 5, 8, and 9)
	[Required if (1.) the transferee of equity interests of ROC enterprise is the ROC enterprise’s new shareholder or (2.) the transferor (or the transferee) appointing new agents or (3.) investors submiting new Power of Attorney (POA)]
· Original Power of Attorney (POA) and its Chinese Translation (1 copy each)

· Identifications and certifications of the appointed agents (1 photocopy):
[with additional 1 photocopy of practice license issued by relevant ROC professional association if the appointed agent is a Certified Public Accountant (CPA) or an Attorney]
· Other documentations



	
	· 1-4 Information of the ROC enterprise
(CED 11)(CSD 22, 23, and 24)
	· Companies limited by shares:
a photocopy of its Corporate Amendment Registration Card [may be substituted (for companies limited by shares) with the information listed on Company Registration Inquiry (information only in Chinese) on Commerce Industrial Services Portal of Department of Commerce, MOEA]. A close company (as defined by the Company Act) must also submit a photocopy of its Articles of Incorporation and a table listing all shareholders (dated, with the corporate seal and the seal of the company's responsible person) 

· Limited Companies:
a photocopy of its Corporate Amendment Registration Card and a photocopy of the Letter of Consent for transfer of capital contribution 

· Business firms:
a photocopy of its Business Registration Certificate, a photocopy of the contract entered into between the parties for Sole Proprietorships, a photocopy of the letter of consent signed by the partners for Partnerships



	Case-Specific Documents (CSDs)
	· 2. Investors transferring (or gifting) equity interests of the invested ROC enterprise to ROC particular persons
(CSD 22)
	· Declaration for Agreement on Authorizing the Agent
(required if the transferee of equity interests is the appointed agent)
· Proof of duty payment of relevant tax 
(required for foreign/ Overseas Chinese/ Mainland investors gifting equity interests) 
· Photocopies of the invested ROC enterprise’s balance sheet and income statement for the most recent accounting period with the corporate seal and the seal of the company's responsible person
(required if transfer price is lower than face value) 

· Photocopy of the equity transfer agreement
(required if necessary) 



	
	· 3. Investors transferring (or gifting) equity interests of the invested ROC enterprise to another investor
(CSD 23)
	· Declaration for Qualifications of Foreign Investor and its attachment by foreign juridical persons who are transferees of equity interests
(please acquire the declaration form from “Others” section of Foreign Investment Service Area of Investment Commission’s website) (not required for investors increasing capital investments)
· Declaration for Agreement on Authorizing the Agent
(required if the transferee and the transferor of equity interests appointing a common agent) 

· Proof of duty payment of relevant tax 
(required for foreign/ Overseas Chinese/ Mainland investors gifting equity interests) 
· Photocopies of the invested ROC enterprise’s balance sheet and income statement for the most recent accounting period with the corporate seal and the seal of the company's responsible person
(required if transfer price is lower than face value) 

· Photocopy of the equity transfer agreement
(required if necessary) 



	
	· 4.
Investors transferring (or gifting) equity interests of the invested ROC enterprise to Mainland Investors
(CSD 24)
	· Report on current and future business operations of the ROC enterprise whose equity interests are being transferred 

(with the corporate seal and the seal of the company's responsible person)
· Report on reinvestments of the ROC enterprise whose equity interests are being transferred
· Report on all technology transfer the ROC enterprise (whose equity interests are being transferred) has received from ROC government (and from ROC government-donated foundations); and report on the aforestated ROC enterprise’s participation of ROC government’s procurements/ tender invitations/ counsels/ subsidies of the past 5 years 
· Holding structure, background information, and scope of business operation of the transferee Mainland Investor
(personal resume/ CV for natural-person Mainland Investors) 
· Declaration for Agreement on Authorizing the Agent
(required if the transferee and the transferor of equity interests appointing a common agent) 

· Proof of duty payment of relevant tax 
(required for foreign/ Overseas Chinese/ Mainland investors gifting equity interests) 
· Photocopies of the invested ROC enterprise’s balance sheet and income statement for the most recent accounting period with the corporate seal and the seal of the company's responsible person
(required if transfer price is lower than face value) 

· Photocopy of the equity transfer agreement
(required if necessary) 



	Other required documentations
	· Others



APPLICATION FOR TRANSFERRING EQUITY INTERESTS OF INVESTED ROC ENTERPRISE

by
 FORMCHECKBOX 
 OVERSEAS CHINESE,


 FOREIGN NATIONAL,

or
 FORMCHECKBOX 
 MAINLAND INVESTOR
Date of Submission:

Letter of Resolution after review:
1.  FORMCHECKBOX 
 Notice to collect by phone

(Mail to mailing address 3 days after notification if 


not collected)
2.  FORMCHECKBOX 
 Mail to mailing address
Investment
 FORMCHECKBOX 
 Overseas Chinese, or
Reference Number:
 FORMCHECKBOX 
 Foreign:               (5 digit number as registered on permission letter)

Name of the invested ROC enterprise:
                   
(1.) Organizational structure:
 FORMCHECKBOX 
 Business firm  FORMCHECKBOX 
 Limited company

 FORMCHECKBOX 
 Company limited by shares (non close company)

 FORMCHECKBOX 
 Company limited by shares (close company)  FORMCHECKBOX 
 Others (please specify)
(2.) Public company status:
 FORMCHECKBOX 
 Private company

 FORMCHECKBOX 
 Public company not listed as a domestic exchange-listed,


over-the-counter (“OTC”), or emerging stock company

 FORMCHECKBOX 
 Public company listed as a domestic exchange-listed,


over-the-counter (“OTC”), or emerging stock company
(3.) Date of Incorporation:
A. Application Items for transferring Shares (of a ROC company limited by shares) or
Capital Contribution (of a ROC limited company)
(Please tick appropriate boxes in accordance with the ROC enterprise’s organizational structure.)
I. Name of the transferor of equity interests:

                                                , a total of          investor(s)

Note:
If there is more than one transferor (or more than one transferee) of equity interests, please 
fill in total amount of the equity interests transferred in the following section, and list the 
information separately in section D. Table of Transfer for Share or Capital Contribution.
1.  FORMCHECKBOX 

Company limited by shares:


The transferring party holds                           shares in total, and hereby 


applies to transfer                           shares.



While par value of each share certificate is NT$         , each share will be transferred 

at a price of NT$         per share.
2.  FORMCHECKBOX 

Limited Company:


The transferring party holds capital contribution amounted to NT$                   , 


and hereby applies to transfer capital contribution amounted to NT$                   , 

which will be transferred at a total price of NT$                   .
II. Name and Nationality of the transferee of equity interests: (required)
                                                , a total of          investor(s)

Before transfer of equity interests, the transferee party holds                       shares 
(or holds capital contribution amounted to NT$                   ).


After transfer of equity interests, the transferee party will hold                       shares 
(or holds capital contribution amounted to NT$                   ).

B. Applicant: (expand relevant sections if necessary)
The transferring party: (with name and nationality)
 FORMCHECKBOX 
 Overseas Chinese or Foreign National:  FORMCHECKBOX 
 Mainland Investor:
This application is tendered by:
 FORMCHECKBOX 
 Overseas Chinese, Foreign National, or Mainland Investor:               (seal/ signature), or
 FORMCHECKBOX 
 The investor’s appointed agent:               (seal/ signature)

Contact person (required):            Contact number: (   )             ext.     

Address of Overseas Chinese, Foreign National, or Mainland Investor’s (or the appointed agent’s) residence, firm or operational premise (mailing address for Letter of Resolution after review):
 FORMCHECKBOX 


 FORMCHECKBOX 


 FORMCHECKBOX 
- FORMCHECKBOX 


 FORMCHECKBOX 
                                                                       

The transferee party: (with name and nationality)
 FORMCHECKBOX 
 Overseas Chinese or Foreign National:  FORMCHECKBOX 
 Mainland Investor:
This application is tendered by:
 FORMCHECKBOX 
 Overseas Chinese, Foreign National, or Mainland Investor:               (seal/ signature), or
 FORMCHECKBOX 
 The investor’s appointed agent:               (seal/ signature)

Contact person (required):            Contact number: (   )             ext.     

Address of Overseas Chinese, Foreign National, or Mainland Investor’s (or the appointed agent’s) residence, firm or operational premise (mailing address for Letter of Resolution after review):
 FORMCHECKBOX 


 FORMCHECKBOX 


 FORMCHECKBOX 
- FORMCHECKBOX 


 FORMCHECKBOX 
                                                                       
C. Please tick the appropriate boxes in this section if the transferee is regarded as a Mainland Investor under Article 3 of Measures Governing Investment Permit to the People of Mainland Area
I.  FORMCHECKBOX 

The transferee is people, juristic person, organization, or any other institution of Mainland Area 
 FORMCHECKBOX 

The transferee is a “third area” juridical person regarded as a Mainland Investor, where:

The people, juristic person, organization, or any other institution of Mainland Area:


(may multiple select the following)
1.  FORMCHECKBOX 
 has direct and indirect equity contribution to the transferee for over 30%
2.  FORMCHECKBOX 
 has control power over the transferee
II. The transferee is (a.) an enterprise invested by Mainland Area armed forces or (b.) a Mainland Area enterprise having militaristic intentions:

 FORMCHECKBOX 
 Negative
 FORMCHECKBOX 
 Affirmative
III. Reinvestments has been conducted by the invested ROC enterprise (whose equity interests are being transferred):

 FORMCHECKBOX 
 Negative
 FORMCHECKBOX 
 Affirmative (please specify in detail)
IV. The ROC enterprise (whose equity interests are being transferred) has received technology transfer from ROC government (or from ROC government-donated foundations), or participates in ROC government’s procurements/ tender invitations/ counsels/ or subsidies:

 FORMCHECKBOX 
 Negative
 FORMCHECKBOX 
 Affirmative (please specify in detail)
D. Table of Transfer for Share or Capital Contribution
	Name of the Overseas Chinese, Foreign National, or Mainland Investor
	Nationality
	Details of Transaction
Please fill in information about the number of shares for a company limited by shares, or amount of capital contribution for a limited company (NT$) 

	Total

transfer price
	Name of the Transferee

	
	
	Number of shares or amount of capital contribution prior to transfer

	Number of shares or amount of capital contribution to be transferred
	Total number of shares or amount of capital contribution held after the transfer
	Transfer Price of each share

(not required for a limited company)
	
	

	Transferring Party
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	Transferee Party
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	


Guidance Notes for Tendering Form D:
1. Form D is designed for (a.) Overseas Chinese, (b.) Foreign Nationals or (c.) Mainland Investors to transfer their equity interests of their invested ROC enterprise (which are shares of a ROC company limited by shares or capital contribution of a ROC limited company, as approved by Investment Commission) to a particular transferee party who is either (a.) ROC nationals and particular persons, or (b.) an Overseas Chinese, or (c.) a Foreign National, or (d.) a Mainland Investor, at a specific price (in cash). Transfer of equity interests should be conducted under the provisions prescribed by the Company Act, Securities and Exchange Act, and other relevant regulations.
2. Both the transferring party and the transferee party are required to tender Form D as applicants if both the transferring party and the transferee party of equity interests are: (a.) Overseas Chinese, or (b.) Foreign Nationals, or (c.) Mainland Investors. If the transferee party is a ROC national or a ROC particular person, the (a.) Overseas Chinese, (b.) Foreign Nationals or (c.) Mainland Investors transferring their equity interests are required to tender Form D as the sole applicant (i.e. providing information concerning the transferee party without the transferring party having to provide its signature/ seal on Form D or having to appoint agents).
3. Overseas Chinese or Foreign National investors with no residency or operational premise in the ROC are required to appoint a natural person who has residency in the ROC as their agent. Natural person investors (Overseas Chinese or Foreign Nationals) with residency in the ROC or juridical person investors (Foreign Nationals) with an operational premise in the ROC are not required to appoint an agent and may tender application directly by mail or in person with the following:
(1) For juridical person investors (Foreign Nationals): (a.) signature of its litigious and non-litigious representative in the ROC on the application form (or seal as imprinted on the Foreign Company Recognition Form), (b.) a photocopy of its Foreign Company Recognition Form, (c.) its Branch of Foreign Company Registration Form, and (d.) a photocopy of valid passport held by the litigious and non-litigious representative
(2) For natural person investors (Overseas Chinese or Foreign Nationals): signature of the natural person investor on the application form.
“Natural person investors (Overseas Chinese or Foreign Nationals) with residency in the ROC” is referring to natural person investors holding a valid ROC Alien Resident Certificate. “Juridical person investors (Foreign Nationals) with an operational premise in the ROC” is referring to juridical person investors with a registered branch in the ROC.
4. Mainland Investors with no residency or operational premise in the ROC are required to appoint an agent who is (a.) a Certified Public Accountant (CPA) practicing in the ROC or (b.) an Attorney practicing in the ROC for tendering investment applications. Natural person Mainland Investors with permanent residency in the ROC or juridical person Mainland Investors with an operational premise in the ROC are not required to appoint an agent with the prescribed qualifications and may tender application directly by mail or in person with the following:

(3) For juridical person Mainland Investors: (a.) signature of its litigious and non-litigious representative in the ROC on the application form [or seal as imprinted on Taiwan Branch Permission (Amendment) Form or Foreign Company Recognition Form], (b.) a photocopy of relevant documents of registration and permission, and (c.) a photocopy of valid passport held by the litigious and non-litigious representative
(4) For natural person Mainland Investors: (a.) signature of the natural person investor on the application form, and (b.) a photocopy of ROC Permanent Residence Certificate
“Natural person Mainland Investors with residency in the ROC” is referring to natural person Mainland Investors holding a valid ROC Permanent Resident Certificate. “Juridical person Mainland Investors with an operational premise in the ROC” is referring to juridical person Mainland Investors with a registered branch in the ROC.
5. In principle, transfer price of equity interests should be denominated in New Taiwan Dollars. If transfer price of equity interests is denominated in foreign currency, investors are required to list the following on Form D: (a.) transfer price as denominated in foreign currency, (b.) estimated equivalent amount of transfer price in New Taiwan Dollars, and (c.) method adopted for estimating equivalent amount of transfer price in New Taiwan Dollars during and after tendering Form D.
6. If the transferee party is a Mainland Investor, all business items operated by the ROC enterprise (whose equity interests are being transferred) are required to be listed in accordance with “Positive List of Investment by People of the Mainland Area.” 

7. Overseas Chinese or Foreign National investors transferring their equity interests to (a.) another Overseas Chinese, (b.) another Foreign National, or (c.) a ROC national or particular person (regardless of being a ROC natural or juridical person), are not required to apply for verification of its implementation after approval (the transferring party and the transferee party may implement the transfer process upon receiving the permission, and may register the aforestated transfer directly to the relevant registration authority afterwards). Overseas Chinese or Foreign National investors transferring their equity interests to a Mainland Investor, or Mainland Investors transferring their equity interests to (a.) another Mainland Investor, (b.) an Overseas Chinese, (c.) a Foreign National, or (d.) a ROC national or particular person, are required to apply for verification within 2 months of its date of implementation after approval.
8. Overseas Chinese, Foreign Nationals, or Mainland Investors who has been approved by Investment Commission to hold equity interests of a ROC enterprise, and subsequently intends to transfer their equity interests of their invested ROC enterprise via ROC securities market [provided that the invested ROC enterprise has become a ROC exchange-listed, over-the-counter ("OTC"), or emerging stock company after Investment Commission’s approval], are required to tender application with written statements as documented on A4 paper. However, if the equity interests are being transferred to a particular person at a particular transfer price, investors are still required to tender application Form D.
9. Overseas Chinese, Foreign National, or Mainland Investors increasing or decreasing their capital investment of their invested ROC enterprise resulting from subscription of shares (or capital contribution) of the invested ROC enterprise, or resulting from the invested ROC enterprise’s capital reduction, are required to apply for relevant items with corresponding application forms:
(1) For Overseas Chinese and Foreign Nationals:
Form B- Application for Capital Increase or Capital Reduction in the Invested ROC Enterprise by Overseas Chinese or Foreign Nationals
(2) For Mainland Investors:
Mainland Form B- Application for Capital Increase or Capital Reduction in the Invested ROC Enterprise by the People of Mainland Area
10. Form D is required to be tendered in Traditional (Complex) Chinese, investors are required to submit complete translations if the attached documents are formulated in a foreign language or in Simplified Chinese.
11. Investors may expand relevant sections of Form D to include required application items if necessary.
12. For Form D tendered by Overseas Chinese or Foreign National investors, 1 original copy of Form D with relevant seal/ signature and other required documents should be submitted. For Form D tendered by Mainland Investors, 10 copies of Form D (1 original, 9 photocopies) with relevant seal/ signature and other required documents should be submitted (photocopies are required to contain all supporting documents) and sent (or mailed) to the Investment Commission, Ministry of Economic Affairs:
Address: 
8/F, No. 7, Section 1, Roosevelt Road, Taipei City
Contact Number: 
(02) 3343-5700
Fax Number: 
(02) 2396-3970

Website: 
www.moeaic.gov.tw
Form D (Mar. 1. 2017 version)
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